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ITEM 5.03                   Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of

Certain Officers.
 

On March 16, 2010, the Board of Directors (the “Board”) of Simon Property Group, Inc. (the “Company”), upon the recommendation of the
Governance and Nominating Committee, appointed Larry C. Glasscock to the Board, with a term to expire at the Company’s 2010 annual meeting of
stockholders to be held May 6, 2010.  The appointment of Mr. Glasscock increases the size of the Board to eleven members.  Mr. Glasscock has not been
appointed to any committees of the Board at this time; however, the Company expects that he will be appointed to one or more Board committees in the
future. There are no arrangements or understandings between Mr. Glasscock and any other persons pursuant to which Mr. Glasscock was appointed a director
of the Company.

 
As a non-employee director, Mr. Glasscock will participate in the non-employee director compensation arrangements described in the Company’s

definitive proxy statement filed with the Securities and Exchange Commission on March 27, 2009.  In addition, it is expected that he will execute the
Company’s standard form of director indemnity agreement.  The form of the indemnity agreement was filed as Exhibit 10.7 to the Company’s Registration
Statement on Form S-4 filed with the Securities and Exchange Commission on August 13, 1998 and is incorporated herein by reference.

 
A copy of the Company’s press release announcing the appointment of Mr. Glasscock to the Board is attached hereto as Exhibit 99.1 and the

information set forth therein is incorporated herein by reference.
 

ITEM 9.01  Financial Statements and Exhibits.
 
(d)  Exhibits
 

Exhibit No.
 

Description
   
Exhibit 10.1

 

Form of the Indemnity Agreement between the Company and its directors and officers (incorporated by reference to Exhibit 10.7
of the Company’s Form S-4 filed August 13, 1998 (Reg. No. 333-61399)).



   
Exhibit 99.1

 

Press Release issued on March 16, 2010
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SIGNATURES

 
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.
 
 

Date:  March 17, 2010
  

   
   
 

SIMON PROPERTY GROUP, INC.
   
   
 

By: /s/ Stephen E. Sterrett
  

Stephen E. Sterrett
  

Executive Vice President and Chief
  

Financial Officer
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Exhibit 99.1
 

 
CONTACTS:
 
Shelly Doran 317.685.7330 Investors
Les Morris 317.263.7711 Media
 

SIMON PROPERTY GROUP ELECTS LARRY GLASSCOCK
TO BOARD OF DIRECTORS

 
Indianapolis, Indiana — March 16, 2010…..Simon Property Group, Inc. (NYSE:SPG) announced today that Larry C. Glasscock, former Chairman of the
Board of Directors of WellPoint, Inc., has been appointed to its Board of Directors.
 
“We are delighted to welcome Larry Glasscock to the Simon board of directors,” said David Simon, Chairman of the Board of Directors. “Larry’s experience
in guiding the nation’s leading health benefits company and his service on other boards will make him a valuable contributor to our board.”
 
Prior to his retirement, Mr. Glasscock served as the Chairman of WellPoint, Inc., a healthcare insurance company, from November 2005 to March 2010.
Mr. Glasscock also served as President and Chief Executive Officer of WellPoint, Inc. from November 2004 until July 2007.  Mr. Glasscock served as
Chairman, President and Chief Executive Officer of Anthem, Inc. from May 2003 to November 2004 and served as President and Chief Executive Officer of
Anthem, Inc. from July 2001 to May 2003. Mr. Glasscock is currently a director of Zimmer Holdings, Inc. and Sprint Nextel Corporation.
 
About Simon Property Group
 
Simon Property Group, Inc. is an S&P 500 company and the largest public U.S. real estate company.  The Company is a fully integrated real estate company
which operates from five retail real estate platforms:  regional malls, Premium Outlet Centers®, The Mills®, community/lifestyle centers and international
properties.  It currently owns or has an interest in 382 properties comprising 261 million square feet of gross leasable area in North America, Europe and
Asia.  The Company is headquartered in Indianapolis, Indiana and employs more than 5,000 people worldwide.  Simon Property Group, Inc. is publicly
traded on the NYSE under the symbol SPG.
 


